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FINANCIAL NEWS
i&AVY COVERING BY SHORTS CAUSES
:HtADVANCES OF TO POINTS IN STOCKS

st Gdins in the Specialties Prices Go Up a Point
at a Time in Some Active Issues Report

of New Interests After Marine

TOtlK,
f;The manner In which stocks moved up yesterday and tho more reassuring

e of the newa In retmrd to tho German nnd Mexican situation created tin- -

'ifeinesB In tho bear ranks today. Stocks were In demand from Important sources
"Jfit'eoon as the market Opened and offerings were bo hulckly absorbed as to cause
wieaslness among those who were tho most aRgrcsslvo sellers last week, and
Trtfore the first hour ended a Btampedo of shorts started which carried prices of
ftctive issues tip ono point at a time In somo stocks.

Iato in tho forenoon specialties showed gains ranging from 3 to C points,
Industrial Alcohol selling at 148, against J42 at tho close yesterday, and such
stocks as Baldwin Locomotive, SLudebaker, Cruclblo and American Zinc wcro
hurriedly bought at substantial advances. Tho covering affected, however,
represented only a, small portion of tho outstanding short account. Thcro nro
many stocks In which the short Issue amounts to moro than 100,000 shares,
With little supply. In sight which would permit tho covering of theso bear
contracts.

Tho short covering was most pronounced In Jlnrlno preferred because of
thei current reports of new Interests obtaining control of that property, making
tho short account In that stock tho most vulnerable on tho floor. So far thcro
has been no definite announcement nbout tho coming together of tho Various
committees, but there Is direct Information that harmony has been established
between the two classes of stockholders and that they are now working together.

VTho statement was mado by Interests which should bo fully Informed that earn
'tajs of the company nro sufllclent to pay oft all the accrued dividends on tho
preferred stock.

Moat Importance was attached In Wall Street to tho meeting of tho United
States Slecl directors to be held after tho close today. Tho room had stories
that an extra dividend of 1J per cent, will be declared In addition to tho quart
terly dividend of V,i per cent, nnd In somo quarters It was insisted that the man-
agement has decided to make tho total disbursements for tho year nn the com-
mon stock amount to 7 per cent. Important Steel Interests, In tnlklng of tho
earnings of tho corporation, express the belief that tho statement of earningst for tho thrco months ending March 31 should show far nbove $63,000,000.

Hallway stocks wcro In good demnnd, hut these Issues wcro In supply In
I largo nmounts, especially Union Pacific, nnd It was current belief thnt somo

important financial Interests, like tho National City Bank, were sellers of theso
stocks In order to provldo funds for payment of recently accumulated Marino
Issues.

Advance in Prices of Black and Galvanized Pipe
PITTSBURGH. April 25. Cards issued by tho National Tube Company show

irregular advances in prices for black and galvanized standard plpo nnd lino
pl-'- Standard black pipe, has been put up 2 to 5 points; gulvnnlzed, 3 to 4
points, and proportionate advances have been mado In lino plpo quotations. A
point is equivalent to about $2 n ton.

NEW YOrtIC, April 25. There Is a good foreign demand for steel to bo
used for munition manufacturers and In all it is estimated by somo interests
that moro than 200,000 tons nro wanted. The domestic buying of steel con-
tinues satisfactory. Inquiries from abroad continue to como Into tho market.

American Power and Light Liquidates All Indebtedness
NEW YOItK, April 25. With tho proceeds so far received from tho sale of

tho gold debenture bonds recently offered to Its stockholders by the American
Power nnd Light Company, the company has anticipated payment of tho

3,000,000 one-ye- ar 6 per cent, notes due July 13, 1910, nnd has liquidated
other floating indebtedness. Tho proceeds from tho sale of additional bonds will
bo used for working capital.

Scovillc Manufacturing Declares Extra Dividend
NEW YOUK, April 25. Tho Scovillc Manufacturing Company hns declaredan extra dividend of 10 per cent., payable May 1 to stock of record April 24.

This Is tho largest extra monthly dividend tho company has ever declared. Last
month nn extra dividend of S per cent, wns paid In addition to tho quarterly
dividend of 2 per cent. Prior to that tlmo tho extra monthly dividend wns C

per cent.

ACTIVITY OF COTTON BULLS
CAUSES WAVE OF BUYING

Market Starts Low on Cables, but
Prices Soon Advance High

NEW YOrtK. April 25. Dulls received
crcat encouragement by tho small num-
ber of May tenders and tho Improved
news on the international situation, and
at the opening of the Cotton Exchange
this morning there was a wave of buying
which disregarded all other factors, al-
though tho market was due to start sev-
eral points lower on tho cables.

After the call the buying increased In
vigor and orders came In at the market,
so that before the end of the first quarter
of an hour's trading May showed a re-
covery of 7 points to a net advance of
3 points, with other months 2 to 4 points
better.

A late forenoon advance carried prices
about 9 to 16 points net higher, with May
selling up to 11.98 and October to 12.32.
A more optimistic view of International
conditions probably encouraged somo of
the scattered buying, but the demand
seemed tD come chiefly from trade- lnter-t-3

or shorts, and the market showed
reactions of four or five points from tho
best, shortly after midday.

The receipts of cotton at the ports for
the day were estimated at 25,000 bales,
compared with 37,115 bales last week, 21,-5-

bales last year and 17,103 bales In
1914.
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BANK CLEARINGS
Bank clearings today compared with corre-

sponding day last two years;
lUlrt mis 1914

PtJJa, . ..$ 47.177.876 427.343.830 I24.2SH.073
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BAR SILVER
Bar silver w quoted la London at 32d.. an

advance! of 13-- 1 Ud
. Commercial bar siUer was today quoted at

$. to New York.
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FOREIGN EXCHANGE
NEW YOUK. April 25. The market

for foreign in the first hour of
business today was quiet. French and
German exchange shaded slightly, but the
other market vas virtually unchanged.
Quotations: D.unand sterling 4.764,
cables 4.77; fr'.nc cables 6.95, checks
5.954; relchsrks, 75HQ75; Vienna,
1313.D5; lira cables 6.39H. checks
6.1QU Fwiss cables 5.17H. checks 5.18 Va

Stockholm. 29.95030.05; pesetas, 19.60
19.65; guilders, 12i12 6; rubles,
31H3H- - .

In the early afternoon relchsmarks
were quoted down to 7554, with some
unconfirmed reports of lower figures. The
quotation on Monday morning was 760
76 H. French exchange was unchanged
at 5.95 for cables and 5.95 H for checks.
Italian exchange shaded from the beqt
to 6.405- cables and for checks.

mere supplies are available; for Germany sterling was reported steady at 4.76

Jkmeriaui Pad

exchange

for

4.76 Vi for demand and 4.77 fop cables.
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SENATOR SHAFROTII OFFERS
RESOLUTION FOR SUFFRAGE

Asks Constitutional Amendment and
"cores Masculine Arrogance

WASHINGTON, April 25. Senator
Shafroth, of Colorado, made a strong plea
in the Senate today for action on woman's
suffrage at this session. He introduced
a resolution proposing an amendment to
the Constitution giving the vote to women.

"Men Invoke 'the divine right of sex' to
deny woman suffrage like monarchs of
the past Invoked the 'divine right of kings'
to deny men political liberty," said Sena-
tor Shafroth.

Senator Shafroth said Colorado had not
suffered on account of woman suffrage
during the last S3 years. He cited statis-
tics from woman suffrage States to show
that the women vote in almost the same
proportion as the men.

Sister, Once Salvationist, Dies
Sister Imelda Teresa, who as Susan

Swift was secretary to Miss Eva Booth,
of the Salvation Army, and later for some
time was national auxiliary secretary of
the Army, la dead at Saint Clara College.
Slnsinawa, Wis. She was a daughUr of
a Poughkecpsle lawyer and was a Vaasar
graduate- - Later she taught In a yqung
women's school In Morrlstown, N- - J- - Sis-
ter Imelda Teresa was editor of All the

'World, the official paper of the Salvation
Array- -

"While in London she founded the News-
boys' Home In Fleet street, and after re--

m
to inia country as secretary to

WHEAT OPENS LOW,
BUT GETS STEADY

Buying Demand Soon Stops
Wavering, Caused by Scat-

tered Liquidation

(IRAIN IIKi.T "VKATIlKK FOnKCART
(IlltWtlO, April tS, The weather fore--

rs.t for 3d hours follows!
Illtnol Pnrllr rlondr .lonlnht nnit

IVfnnfKilnri nnettlril lonlnht. frost proh- -

MlMonrl I'artlr rloudr lonlnht nnit
lVfdneiln.l somenhnt roolfr north lo- -

" 'vilrinSln Pnrffy 'rlondr tonlf ht, nnit
"Vf ilnf'!.i" I roUr tonlht.,iirnlinblr, frot.

llnnfo!n Knlr tonlielit nnd Mednes-dn- ji

roolfr ent tonlnht.
Inn ii I'nrllr fioiidr tonlphl nnd Wednfii- -

Norlh llnlioln Ofnfrnlljr fnlr tonlnht
nnd Heilnndny, rnntlnned tool,

Moiilh llnkotn I'ntllr rlondr tnnlilit
nnd Mfdnfdj.r, continued roolt roolfr
sonlhfnot tnnltht.

Nbriikn I'nrtlr floudy tnnUht nnd
WrrtnfMlns-- . lirnlinldr unftllfil ftl roolfr
ent tonlilit, .ollilr frnt,

Knnnn rnftllfd lonlifit nnd Wedne-An-

domeuhrtt roolfr tnnUht.

CHICAOO, April 2C. A buying demand
steadied the wheat market this morning,
after It hnd wnvcred nt the outset on
scattered llquldntlon nnd fears of n larg--

movement of wlicnt from the head of the

liny, nftcr opening nt 1.11 to 1.11V&.

nRalnst 1.12 U nt the end yesterday, sold
up to 1.12 i July, nfter stnrtlnp nt
1.12H to 1.12U. compared with 1.1214
nt the close yesterday, ndvnnccd to
1.18, nnd September, nftcr opening nt
1.101,6. ngnlnst 1.10 yestcrdny, moved Up
to 1.11.

t'xport salcfO during the Inst day or so
wrro estimated nt moro than 1,000,600
bushels.

TrntlltiR nt Liverpool wns dull. Ar-

rivals In tlio United Kingdom were de-

clared to bo ninpte, nltliough thcro wan
sonic drerrnso In tho shipments for tho
week becnuso of absorption by tho Con-

tinent. Crop nes from ltussln nnd
Australia wns not fnvarnblc.

The lecelpls nt Mliincnliolls nnd Duluth
today were 171 ours, ngnlnst 2(13 enra last
year; nt Winnipeg "IB cars, ngnlnst 312
enrs; nt Chicago 381 cars, compared with
187 cars..

Corn wns a Utile-- steadier. The rocclpti-licr- e

today were 2SC cars. The market nt
Liverpool wns neglected, nlthniigh firm.

Onts, after Irregularity, became stendtor.
Receipts hero today were BIB cars.

Leading futures ranged as follows:
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New York Exports Decrease
NEW YORK, April 25. The exports of

merchandise from the port of New York
for the week ended April 22 were valued
at 137,648,168, against $55,142,985 the pre-
vious week and 24,312,996 In the cor-
responding: week a year ago; since Jan-
uary 1, 778,600,791, against 1422,740,492
In the corresponding period last year.

Ambassador Francis Quits Sweden
STOCKHOLM. April 25 David R,

Francis, the new American Ambassador
to Russia, has departed for Petrograd,
after two buny days spent In Stockholm.
The German and Austrian Ministers to
Sweden, by direction of their respective
Governments, held lengthy consultations
with Mr. Francis while here concerning
Teutonic Interests In Russia and also with
regard to the prisoners' camps, which Mr
Francis Will inspect. Mr- - Francis also
nut the representative diplomatists of U
Um WirrtMF PwM l Stockholm,
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The Illinois Trnctlon Company today re-

ported Bros.s rnrniiiRR the year end-
ing; December 31, 1915, ot $11,187,995,
nualnst $11,112,851 In. 1911 nnd $10,521,-09- 8

In 1913. The net Income wiw
nRitlliKt $S,587,392 Inst year.

The Fidelity Trust Company will open
nn nllleo nt the northeast corner
of llnmd nnd Chestnut streets, nliotit
Juno I.

The Detroit United Hallway Company
has placed orders for 50 ilnublo truck, nil
Rtcol trull cars for use on city IIiich; clrclit
nil nteel enrs for linerurban ncrvlcc, eight
nil steel motor nnd clfilit nil steel trailers
for use on tho Pontine lines, two heavy
steel motor cars of 25 Ions capacity fot
freight service, 25 nil steel lint cars nnd
eight steel dump cars for construction use.

The Listing Committee of the New Yolk
Curb Mnrltct Association has ruled that
on and nfter April 28 only pornmnoiit

stock ccrtlllcntcs of the Oklahoma
Producing nnd ItcllnliiK Company will be
n Rood delivery. Temporary ccrtl Mentis
may bo exchanged nt the Uankem' Trust
Company.

Knrnlngs of the Central Leather Com-
pany for the quarter ending March 31
were $3,913,381, nn Increase of $1,591,105
over tho corresponding period last yenr.
The net Income Increased $1,587,002. being
$2,551,152.

Controlling Interests in Iioquols Iron
Company have given nn option to the

Coke Company nt $80 per share
on $3,300,000 of that company's $5,000,000
capital stock. Tho option runs until July
1 and the minority stockholders nro of-

fered rights to participate on equal terms.

New York Subtreasury gain $2,082,-00- 0

from tho banks on Monday, making a
cash net gain since Friday of $1,670,000.

The Tubllc Service Corporation of New
Jersey reports for March n gross Increase
In business of $491,010. This represents
a gain of 17 per cent. Ralance nvailablo
after payment of operating expenses, Ilxod
charges, etc., amounted to $380,205, nnd
the Increase In surplus nvailablo for divi-
dends amounted to $167,802. Tho gross
Increase In business for tho quarter ended
March 31 was $1,229,242, an increnso of
13.9 per cent.

Charles J. Rhonds, governor of tho Phil,
adelphla Federal Reserve Hank, will par-
ticipate this week in further conferences
at Washington, In continuation of those
hold recently by the governors ot the Fed-
eral reserve districts, on the plan of es-
tablishing a country-wid- e agency for deal-
ing checks of tho banks of tho Federal
Reservo system.

American Hide and Leather directors at
their meeting took no action with regard
to accumunted dividends on tho preferred
stock. Net earnings of the company for
tho quarter ending March 31 wero $556,-02- 9,

nn Increase of $7235 over tho corre-
sponding quarter last yenr; for nlno
months they wero $1,795,227, an Increaso
of $416,991.

The shareholders of tho Ingcrsoll-Rain- l
Company, nt their meeting in Jersey City
today, the retiring board of di-
rectors,

During the first hour and n half of
trading In the bond department of the
New York market today. $474,000 of In-
ternational Mercantile Marine 41-- : per
cent, certificates were sold. The prlco
advanced $3 to 101 U.

NEW YOItK COFFEE MARKET
NEW YORK. April 25. A firmer feel-In- g

prevailed In the coffee market at tho
opening this morning first prices were
3 to 5 points above last night's finals In
a llttlo scattered covering and somo de-

mand from 1'uropean sources, although
trading was light with sales on the call
of 2000 bags.

Today'i Yeateriiay'H
ODenlnir. Close.

March B.MtsB.'j
April
May "8,00
June H.lll
July K.UtR.sn
Aucuat H.2IHJN.2N
September R.27 Mh.au
October "b.'.'H
.November -- 8.3(1
December H.37 88.10January '8.411
February ,...B.43

TotHl galea, 2000 basi.
Hid.

2:30
p.m.

S2'.4

Tho

and

R.4.1HK.4T
H.08(H.1(I
H.OtltiK.tl
S.I.'ltSH.Hh.l3(lN.lT
H.2lftN.2l
H.2IMH.23
H.2TMH.2II
H.HIIvh.31
H.33WN.33
K.3T&H..39
N.4U'1N.43

Electric P. It. Property to Ite Sold
CHICAGO, April 25. Tho Illinois prop-

erty of the Chicago and Milwaukee Elec-
tric Railroad will be sold at public auc-
tion In Waukegan. III., on May 1. The
Wisconsin property of the company will
be sold In Racine on the same date.

DIVIDENDS

FKANKMN NATIONAL HANK
Philadelphia, April 24. 1910.

The Director! huv thla day declared a letnl-annu-

dividend of ten 110 per rent,, free of
tax, payable May 1, 19 Id. to stockholder! of
record at the close of builneis April 29. and
alto added 1230.000 to the surplus, znakinc
that fund now 13,250,000.

Checks will be mailed,
J. WM. KAltDT.

Caihler.
TIIK MAIIKKT KTKKKT NATIONAL IIANKPhlladelphtu. April 23. lulu.

CAPITAL 11.000.000. BUni'l.US $1,200,000
The Director! have thli day declared a semi-

annual dividend of four 4 ixrr cent., free of
tax. payable Mar lit. 1910. to atockholdera ot
record at the close of business April 27th.
Checki will be mailed.

WM. V. SINNETT. Caihler.
OFFICE

WILLIAM V. IIONIIHIOIIT CO., INC.
AMKKIC.YN CTI1.ITIL.S C'OMI'ANV

A quarterly dividend (No. II) of li. on
Preferred Stock of the American Utilities
Cempauy will be paid on Mar 10, ltflu, to
stockholder! of record at 12 noon. April 29,

A. B. MILLER, Secretary,
Philadelphia, April 12th. 1910.

Tilt GIltABD NATIONAL U.VNK
fuuadb.ful, April Jo. 1910,

The uireciori nave uui oar aeciarea.f clxb.1 m, cent. 15V.I, Au ofdividend lax.payable May '. 1U10. to stockholders of ficsrd
at the cloMOf builntu 24,

Checks will be mallid.

ISO

1214

for

April .,,
CUAULE3 U. A8IITON.

CuhUr.

D1BECTOBV OF ACCOUNTANTS
Certified Futile Accountants

LAW11KNC4" B. UKOWN I, CO.
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RAILROAD OFFICIALS REPORT LITTLE
CHANGE IN WESTERN CAR SITUATION

Volume of Tonnage Remains at Virtually Record Fig-
uresCramp Trust Certificates Advance More

Than Three Points on Local Exchange

oniolols of railroads opcrntlng east-
ward from Chicago nnd St. Loula report
very llttlo chanRc In the car situation be-

tween Chicago nnd I'nstorn iratewnys,
nt Rome points' embargoes hnvo

been lifted nnd easier conditions prcvnll.
The votunio of tonnnftc, however, remains
nt virtually record (ljrurcs.

Rusiness conditions In the territory of
these ronda continue to reflect extreme
activity nnd the uncertainties In connec-
tion with the International situation nppcnr
to have broURht nbout little If nny licsl
ntlon. New business of n foreign naturo
npponrs .to have subsided somowhat In
certain districts, but the lull Is thought to
ho temporary.

The movement of freight westbound Is
said to bo of nbout a normal volume.
Olllclnls of Southern roads report that ship-
ments of merchandise nnd miscellaneous
freight to tho South show the greatest
gains, mid Hint tho volume of tonnage
exceeds this period n yenr ngo by nbout
8 per cent.

The volume of business nnd the tone of
tho Philadelphia stock market was much

PIIILA. CO. EARNINGS
The ntntcrnent of nrnss nnd net rnrnlnira nf

Hip l'hllndeltihhi Company nnd nfflllntcd op-
erating rnmimnlpi, clnflnlllpd bv detmrtmenli,
for Mtirrh nnd 12 months ended Mnrch :il,
1010, compares with rorrcsponillnir period! last
yenr ns follows:
NATUItAL HAS AND OIL Dni'AUTMIINTS.

llll II. Increase.
Mnrch cross Il.l(iT.fi2.1 J2HH.2IT

Net 2.1II.T2I
Twelvn months' "tread. N.ltnri.lM l.niil. nil

Net ; I.HPT.IHHI l.iliri.T.IT
roNHOLIDATllfl UAS CO. OK I'lTTHIlIJlKIH.
March sroi Jit. 21.1 JI. ..!

Net 2.72M -- 2,22s
Twnlvn months' Krn.is. I2:i, 1ST 2ii.7!im

Net II, Mil Jl.lKIl
PI'.NNSVLVANIA t.KIIIT A POWnit CO.

Mntrh cross 1II,M2 12(l
Net r,llllll 11211

Twelvo months' Brims. inil.iliin 12,im."i
Net Tn.niT :i,ii:i

DUQUKSNi: LUIIIT COMPANY.
Mnrrb cross $R23.3.-.-T JS(1-,I- T

Net 270..1HT (II.N21
Twelvo months' Kross. ri,3T1,TH2 ISn.n'JT

Net 2,H!l."i.ini 4II3.8IIS
riTTSHUIlOH RAILWAY COMPANY.

Mnrrll cross Jl.nTl.TTO SI2l.r,3r,
Net .iiin.n'jH 2i,tr,2

Twelvo months' Kross. 12,272,mnl irin.ai I

Net I, IMI.a'lll HIT. 11(17

lillAVtllt VALLBY TRACTION COMPANY.
March aross $32,101 $11,13.--.

Net 13.111 T.SIIT
Twelvo months' KroR. nil(i.H2l 18,1711

Net 121.0311 311.1101

TOTAL ()! ALL COMPANtHH.
Mnrch Kross $2.7il...SIiil tr.0l.17I

Net 1. ,'t27.H."2
Twelve months' Kross. 2H.il2l.in3 l.lion.hls

Net 12.2.V.MIln 2.3111,02(1

RAILROAD EARNINGS
CANADIAN PACIFIC.

llllll. Ini reuse.
Third week April $2.31:1.(1(10 tT'.'o.iion
From July I lnl. IHI.sau I it.lUl J

DLNVIIll AND IllO OltANDi:.
Third week April $111,110(1 $73.11(1(1
From July 1 111,11(17.(1(1(1 2.11(1.70(1

ST. LOUIS SOUTHWKSTI'KN.
Third week April $2lil.iinil $3(t.(HI(l
Krom July 1 li.NHS.7 ll 1.22ri..i22

l!UKI-ALO- . UOCIllISTLIt .": l'lTTSIIUlltl
Third week April ... . $2211, l.VJ $33.
Pre in July 1 2.3U2,

ATCHISON.
Mnrch cross $11. 332.7113 $1.11311.
Net 3.M7IP.732 l.ll'.IS.
Nino months' Kross .. liN.Nin.Hi'l 10.33.
Net 32,3.1.1.(123 1. 1131.

DIVIDENDS DECLARED
llurkryo Plpo Llnu Comp.iny, resulnr iiu:ir-terl-

$2. puyahlo Juno tn stock of record
May 31.

Diamond Ic nnd Coal Company, resulnr
nuarlerly li per cent, on preferred stock, pay-
able May 1.

Tayliir-Whnrto- n Iron nnd Slee.l Company,
reuuiur nuarterly 14 per cent., payublo to
holders nf record April 21.

Cllnchlleld Coal Corporation, regular nuar-
terly of 194 per cent, on preferred stock, p.iy-uli-

May I to stock of record April 23.
IPmkI ltublier Company, reitular nuarterly
i"i per cent, on the preferred stock. Hooka

clone April 2f nlHl reopen May 2.
Kourtli Mtreet National Hank, regular setnl-nnnu-

of T per cent., payable May 2 to stock
of record April 2M.

Market Street Nntlonnl Hank, resular semi-annu-

dividend of I per cent., payable May
1 tn Mock of record April 27.

Crlnnle Creek Central Itallroud Company,
usual dunrterly nf 1 per cent, on both com-
mon nnd preferred slocks, paynblu June
to holders of record May l.'.

Sixth National Hank, resular semiannual
dividend of 3 Per cent., payumu .Ua i ir
mock of record Apill 2."i.

NEW YORK RUTTER AND EGGS
NIHY YCJKK. April 23.- - IIPTTKK- - -- Lamer

receipts. Prices decline nn most Krades.
13.11111 inickaueH. llxtra creamery. 33c.;

hlKher ncorlni:. 3r.',4 w llilc: state duirles.
illttci Imitation creamery. 3(l("31c.

i;t,(S IIIkIi Krniles h.irder on western
Receipts, ,"il..'3ll inses. Ilxtra tlrsts.

not imoted; llrsts. 21C"22'ic.; white ckus. 21c. s

briiwn CKKS. 23("2le.: mixed color. 22(1 23c.
refrluerator best. 22 !i CI 23 lie

WANTED

Bond Salesman
WITH A cfjmiE

A. B. Leacnallo.
115 S. 4th Street

SERVICE FOR LAWYERS
Mr una lone experience ami the
fll'lclent rorpM Ub em bled here

hpretly and butUfaelury nKUV-IC'- K

In lunlnc loijd Hied fori our
rllrntttt One uppraf-boiiiP- JiViO,
DUO watt arruiik'ed p u.jpSv Jiour.
A SGUO.OOU adiiillhtnrfprjr bond
wixh toUned In twr. lanrs-nrMa- I

HARRIS jT LATTA
Pennsylvania Bldg.

n n
Barnett Oil & flrlAlA

IIOUIillT SIII.ll UOT
11'rlle tor special clrfula

4B

E. H. CLARKE
lnetmrnt

31 Williuiu St. New York City

ANNOUNCE THE HEMdVAL

TELEPHONES;

---"; 'T
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21IS
1112
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:i::i

13
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. 1

BELL, SPRUCE 320
KEYSTONE, 'RACE 2480

J-- t f .'

better today In sympathy with the con
tlnued betterment of tho Wnll street list
While United Slntes Sleel common wan
the most active, ns Is usual, thero wns
all around betterment In the distinctly lo
cat securities. Price changes were gen-ernl- ly

upward.
outstanding features of strength were

Cramp trust ccrtlllcates and tlatdivln. The
former rose 3'. before noon nnd tho Int
tcr 3 from tho Inst previous sale. Cramp
made Its gain on the sale of small lota
totaling 1.10 shares. The fnct that the
Moating supply of this Issue Is very small
makes It very easy to boost tho price.
Doth Philadelphia Rapid Transit stock
nnd trust certificates were strong, the
former ndvanclng nearly n point before
noon and tho Intler a fraction. The com-
pany's earnings nrc known to bo good.
Klcctrlc Storage Hnttery gained xi point
before midday. Lako Superior roso a
fraction, ns did York Railways common,
while United (las Improvement sold un-
changed. Cramps lost Hi points of the
gain In tho afternoon.

LONDON STOCK MARKET

Holiday Fcclin-- r Prevails on tho
'Change, but Markets Are Stendy

LONDON, April :!.. A holiday fcollliR
still prcvnllcd on the Slock I'xchnnge
with the' rcsiiniptloii of business today.
The markets wcro steady In the main, hut
were without feature.

The lone of the section wan
linnl, with rules for money remninln-- f

easy.
Americans were firmer on the belief

that the diplomatic slltiittlnti was bcttrjr.
llood rcvcmic-- 1 helped Canadian Pacifies,
but (Irand Trunks were quiet, notwith-
standing fnvorablu earnings.

South American rails wcro colorless,
nnd tho homo rnllwny group, nltliough
firm, showed little change.

Russians moved upward. Tho French
loan wns cheerful on rumors nf tho n

of nrrniigcmcnts for tho estab-
lishment of fresh ciedlt.

Little was dona In mines and rub-
bers were dull hi sympathy with tho
staple. Oil Issues were sustained.

London N. Y.
I'j.rin I!.,,,!.- -

,uc:niinn ini,Canadian Paclllc 1T.","
ChcBapcnlio nnd Ohio .... 02
St. Paul win1'rle a I",

do 1st pfd i,llltnolx tvntral tint,
Louisville and iiNshvllle.,. 12.S
New York Central t1ii.1"Pennsylvania .s"Iteaillnir Ml'.
South Pncllli Hii'i
I'lilmi PacUlc a,--, ,
Pulled States steel h." i

ii -

STABLIfHED 1892
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Northern States
Power Company

7 Cumulative
Preferred Stock
To Yield 7.18

1 'referred as to assets nnd
dividends.
IllvldendH liu vayKbeff rinjil
icKiiiaiiy sincorne onrraniza

tnoii.oiiipany.
rue Aortnoai states JeWwcr
Company renders rtiblle I'tll-It- y

Hcrvlcujto nbout 100 cities
and townsrliicludlnir Mltino.
npolls and St. Paul, located
in live Stntcs.
I'nrnlngs for 1015 wcro more
than 2U limes annual divi-
dend reip.iroinentB.

.Vein' or full infnrmutUm
contained in Circular Xo. .17.'

William P.Bonbright&Co.ilnc.
MORRIS WISTAR STROUD, Jr.

Maimcrr

437 Chestnut St., Philadelphia
New York llo. Inn Detroit

'.ondon Paris
William P. llonbrluht & Co. nonbrlsht A Ce.

ELKINS, MORRIS & CO.
BANKERS

Land Title Building i.Y

Philadelphia

American Ice Co.
Real Estate 1st 6s,

August, lf42
Scran ton ttlecFric C

1st Ref. Stripy, 1937
Penna. Water & Power Co.

1st 5s, January, 1940

Particulars on Request

Conn. Railway & Xich iit-rc-

siaimicu AVi, I'JSI
Intereu Guartyiteed by

United Qua Impxovement Co.

CHARLBS FEARON & CO.
333 CIICSTMIT riTIII'KT

EDWARD B. SMITH & CO.

OF THEIR

1411 Chestnut Street
PHILADELPHIA
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